TIAA-CREF QUARTERLY PERFORMANCE

TIAA-CREF Lifecycle Funds
As of 09/30/2009

The performance data quoted represents past performance, and is no guarantee of future results. Your returns and the principal value of
your investment will fluctuate so that your mutual fund shares/variable annuity account accumulation units, when redeemed, may be worth
more or less than their original cost. Current performance may be lower or higher than the performance quoted. For performance current to
the most recent month-end, call 800 TIAA-CREF (800 842-2273).

Annuity account options are available through annuity contracts issued by TIAA or CREF. These contracts are designed for retirement or other
long-term goals, and offer a variety of income options, including lifetime income. Payments from the variable annuity accounts are not guaran-
teed and will rise or fall based on investment performance. Mutual funds do not offer the range of income options available through annuities.

There are inherent risks in investing in mutual funds and variable annuity accounts including loss of principal. Please be sure to read carefully
the notes that appear at the end of this section for details.

MULT'_ASSET As of 09/30/2009 Total Returns Average Annual Total Returns

Gross/Net
Inception Since Expense Fee Waiver
MUTUAL FUND Symbol Date 3-Month YD 1 Year 5 Year 10 Years Inception Charge Expiration
TIAA-CREF Lifecycle 2010 Fund
Fund Number: 135 TCLEX 10/15/04 | 10.68%  16.18%  3.36% - - 3.17% 0.87%/0.66%  01/31/10

See notes: 34, 121, 301

TIAA-CREF Lifecycle 2015 Fund
Fund Number: 136 TCLIX 10/15/04 | 11.81% 17.77%  2.49% - - 2.96% 0.89%/0.67% 01/31/10
See notes: 34, 121,301

TIAA-CREF Lifecycle 2020 Fund
Fund Number: 137 TCLTX 10/15/04 12.86% 19.22% 1.40% = = 2.51% 0.92%/0.69%  01/31/10
See notes: 34, 121, 301

TIAA-CREF Lifecycle 2025 Fund
Fund Number: 138 TCLFX 10/15/04 13.89% 20.53%  0.08% - -- 2.09% 0.94%/0.70%  01/31/10
See notes: 34, 121, 301

TIAA-CREF Lifecycle 2030 Fund
Fund Number: 139 TCLNX 10/15/04 14.99% 21.78%  -1.41% - -- 1.58% 0.96%/0.71%  01/31/10
See notes: 34, 121, 301

TIAA-CREF Lifecycle 2035 Fund
Fund Number: 140 TCLRX 10/15/04 | 15.93%  23.04% -1.94% - - 1.59% 0.98%/0.72%  01/31/10
See notes: 34, 121,301

TIAA-CREF Lifecycle 2040 Fund
Fund Number: 141 TCLOX 10/15/04 | 1591%  23.04% -1.91% - - 1.98% 0.95%/0.72%  01/31/10
See notes: 34, 121, 301

TIAA-CREF Lifecycle 2045 Fund
Fund Number: 522 TTFRX 11/30/07 15.91% 23.10%  -2.93% - -- -14.48% 7.08%/0.73%  04/30/10
See notes: 34, 121, 301

TIAA-CREF Lifecycle 2050 Fund
Fund Number: 525 TLFRX 11/30/07 15.88% 22.64% -4.08% - -- -14.67% 8.17%/0.72%  04/30/10
See notes: 34, 121, 301

TIAA-CREF Lifecycle Retirement Income Fund
Fund Number: 528 TLIRX 11/30/07 8.88% 13.74%  4.86% - - -3.39% 2.17%/0.63%  04/30/10
See notes: 34, 121, 125, 301
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IMPORTANT INFORMATION

121 MOHMNBSTAH@Data Provided by Morningstar, Inc. © 2009 Morningstar, Inc. All Rights Reserved. The information contained herein:
(1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be
accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from
any use of this information.

34 The returns quoted represent past performance, which is no guarantee of future results. Returns and the principal value of your
investment will fluctuate. Current performance may be higher or lower than that shown above, and you may have a gain or a loss
when you redeem your mutual fund shares/annuity account accumulation units. For current performance information, including
performance to the most recent month-end, call 800 TIAA-CREF (800 842-2273).

125 This is a new investment choice being offered by TIAA-CREF and no performance is available this quarter.

301 The net annual expense reflects a contractual reimbursement of various expenses by the fund’s advisor. This reimbursement may be
discontinued at any time.

You should consider the investment objectives, risks, charges and expenses carefully before investing. Please call
877 518-9161 or go to www.tiaa-cref.org for a prospectus that contains this and other information. Please read the
prospectus carefully before investing. TIAA-CREF Individual & Institutional Services, LLC, and Teachers Personal
Investors Services, Inc., members FINRA, distribute securities products. Annuity contracts and certificates are issued by
Teachers Insurance and Annuity Association (TIAA) and College Retirement Equities Fund (CREF), New York, NY.

©2009 Teachers Insurance and Annuity Association - College Retirement Equities Fund, New York, NY 10017.






